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Regional Workshop on Accelerating Renewable Energy Investments in Southeast Asia  

Concept Note and Agenda 

20-21 May 2019, Green Plaza Da Nang Hotel, Da Nang, Vietnam 

Introduction 

In recent years, renewables have emerged to offer a technically and economically viable solutions in an increasing 

number of ASEAN Member States (AMS) to meet their growing energy demand. The ASEAN Plan of Action for Energy 

Cooperation (APAEC) 2016-2025, the regional energy blueprint, underlines the importance of renewables by setting 

aspirational target of 23 percent of renewables share in the primary energy mix of the region by 2025. To reach the 

target, annual investment would need to be significantly scaled up to an estimated USD 27 billion, equivalent to one 

percent of regional GDP1, for the next eight years – corresponding to a tenfold-increase from the 2016 investment 

volumes. This entails building a strong pipeline of investment-mature projects, which requires addressing the perceived 

risks associated with renewables investments, making investment volumes more attractive to large-scale investors, 

and improving market transparency through quality information on project profiles and available financing options. 

To mobilise private sector investment, particularly from institutional investors with their multi billions in assets, the 

role of public finance is important to address investment risks and barriers faced by the private sector. Should a small 

fraction of these funds be invested in renewable energy projects, the impact will be significant in the region. The main 

constraints faced by institutional investors include inadequate internal capacity to evaluate renewable energy deals 

due to a limited track record, high-risk perceptions of renewable energy projects, lack of appropriate investment 

vehicles, large transaction costs limiting small / medium size projects’ access to affordable finance, and the insufficient 

regulatory and financial frameworks.  

In conjunction with the ASEAN Ministers on Energy Meeting (AMEM) in Singapore in October 2018, ASEAN and IRENA 

signed a Memorandum of Understanding (MoU) to support the realisation of the APAEC and to facilitate the scaling up 

of renewable energy deployment in the region. 

As one of the key areas of focus under the MoU, this workshop will aim to improve the understanding of the renewable 

energy project financing and risk mitigation instruments as well as to support the development of bankable renewable 

energy projects and facilitate their access to financing. Accordingly, this regional workshop on renewable energy 

financing and risk mitigation will also introduce IRENA’s Project Facilitation tools: 

Project Navigator – a free, comprehensive platform that provides the tools to facilitate the creation of robust, bankable 

renewable energy project proposals.  

Sustainable Energy Marketplace, an online platform developed by IRENA, that connects project owners, 

financiers/investors, host governments, service providers and technology suppliers to bring projects to fruition. 

Global Atlas for Renewable Energy,  IRENA’s online platform offering the largest source of information on global 

renewable energy potential, featuring assessments of developing countries based on accurate data concerning 

population density, topography, local infrastructure, land use and protected areas. 

                                                           
1 IRENA & ACE (2016). Renewable Energy Outlook for ASEAN: a REmap Analysis.  

https://navigator.irena.org/index.html
http://www.irena.org/marketplace
http://irena.org/globalatlas
http://uat.irena.org/Global-Atlas


 

 
 

2 

 

The tools are available for project developer, policy makers, financial institutions and investors to overcome the 

investment constraints, improve access to capital and mobilise private sector investment in renewables.  

Objective and Participants 

To support the development of renewable energy and further increase of investment levels in the ASEAN region, the 

International Renewable Energy Agency (IRENA) and the ASEAN Centre for Energy (ACE) will organise a workshop in 

Da Nang, Vietnam on 20-21 May 2019 to examine the current financing landscape, identify key barriers and explore 

how innovative finance and risk mitigation solutions can serve to attract more private investment into the region.  

By bringing together key decision makers and leaders from governments, industry, financial institutions and other key 

stakeholders from the region and beyond, the first day of the event will focus on exploring the renewable energy 

investment landscape, outlook and financial risk mitigation with recent examples and experiences at the country-level. 

On the second day, there will be an introduction to IRENA’s project facilitation tools. The role of public finance, the 

capital markets and green bonds and green sukuks with lessons learned from the region and beyond will also be 

explored.  

 

Participation and Registration 
 

All persons wishing to participate in the workshop need to send an email to BYosiyana@irena.org stating their 

interest to participate. 

 

IRENA contacts 
 

Ms. Badariah Yosiyana 

Program Officer, Southeast Asia, Country Support and Partnerships (CSP) 

Email: BYosiyana@irena.org 

Telephone: +971  54 582 0433 

 

Draft Agenda 
 

As of 6 May 2019 

Time Session Title and Objective 

DAY 1, 20 May 2019 

08.30 – 09.00 Registration 

09.00 – 09.30 

Introduction and Welcome Remarks 
- Host Country 
- IRENA 
- ACE 

Session 1: Renewable Energy Policy and Regulatory Landscape in the ASEAN region  

mailto:BYosiyana@irena.org
mailto:BYosiyana@irena.org
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09.30 – 09.50 
Presentation on Overview of Global and Regional RE Policy and Regulatory Landscape 

IRENA 

09.50 – 10.10 Presentation from ASEAN Centre for Energy 

10.10 – 11.10 Panel discussion 

• What are the main policy and regulatory frameworks supporting renewable energy? 

• What are the relevant needs and challenges to accelerate RE deployment in the region? 

 

Moderator: tbc 

Panelists:  

- GIZ Vietnam Energy Project (tbc) 

- ASEAN representative 

- Dr. Nirarta Samadhi, World Resource Institute - Indonesia 

- IRENA 

- ACE 

11.10 – 11.30 Group photo and Coffee break 

Session 2: Renewable Energy Financing Landscape in the ASEAN Region 

11.30 – 12.30 Presentation: 

- Assaad Razzouk, CEO, Sindicatum Renewable Energy 

 

Followed by open discussion: 

• What are the key trends in RE investment in the region? 

• What are the main sources of current investments and how can we attract additional sources? 
Discuss green bonds, institutional investors, MDB/BDB, domestic financial institutions,  

 

Moderator: Assaad Razzouk, CEO, Sindicatum Renewable Energy 

Panelists:  

- ASEAN Capital Market Forum (tbc) 

- Ernest Navaratnam, Group CEO, Cenergi SEA Sdn Bhd 

- Vijay Nirwal, Program Manager, India Clean Energy Finance, Climate Policy Initiative 

- Koos Neefjes, Director & Climate Change Expert, Climate Sense 

12.30 – 13.30 Lunch 

Session 3: Best practices and examples of RE project development and finance 

13.30 – 15.20 • What are the key challenges in developing local RE projects? (issues with local currency finance, 
policy and regulatory hurdles, permitting, manpower etc). 

• What are the main challenges for financiers when originating and appraising RE projects?  
 

Moderator: tbc 

Panelists:  

- Surya Darma Ali, Chairman of Indonesian Renewable Energy Society 

- Astris Finance  
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- David Morgado, Senior Energy Policy Specialist, AIIB 

- Ray McLaughlin, Head of Asia Pacific, Mainstream Renewable  

15.20 – 15.40 Coffee break 

Session 4: Enhancing finance flows through Project Facilitation 

15.40 – 16.50 IRENA presentation on Project Facilitation tools 

• What are the key challenges holding back greater investment flows into RE?  

• What are some potential tools and opportunities that can help increase financing flows for RE 

 

DAY 2, 21 May 2019 

Session 5: Auctions as a tool to improve investor’s confidence 

09.00-10.45 Scene setting presentation by IRENA 

 

• Why and how auctions improve investor’s confidence?  

• What are the potential auction design elements to be considered in the ASEAN region, to 

improve investor’s confidence?  

 

Moderator: tbc 

Speakers and Panellists:  

- IRENA 

- ASEAN representatives 

- Dato’ Guntor Tobeng, Managing Director, Gading Kencana Sdn Bhd 

- Naveen Balachandran, Southeast Asia Advisor, Global Wind Energy Council 

- Adam Bruce, Global Head of Corporate Affairs, Mainstream Renewables 

 

10.45- 11.00 Coffee break 

Session 6: Financial Risk Mitigation practices in the ASEAN region 

11.00 – 12.15 Presentations 

- Paul Butarbutar, Executive Director of Indonesian RE Society/ Director of JJB Sutainergy 

Indonesia 

 

• What are the current practices for financial risk mitigation in the region? 

• How can we effectively access and assess RM instruments that have the potential to increase 

investments in RE? 

 

Moderator: tbc 

Speakers and Panelists:  

- Astris Finance 

- Vijay Nirwal, Program Manager, India Clean Energy Finance, Climate Policy Initiative 
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- Michael Di Gregorio, Vietnam Business Forum Power 

- Paul Butarbutar, Executive Director of Indonesian RE Society/ Director of JJB Sutainergy 

Indonesia 

12.15 – 12.30 Closing 

12.30 Lunch 

 


